Important notice

to investors

As at 1 September 2026

Important information regarding changes to
Vanguard'’s product disclosure statements

We've made changes to our product disclosure statements (PDSs). Below is a summary

of the changes we've made across our PDSs.

Fees and costs (RG 97 updates)

We've updated estimated costs (as applicable)
disclosed in our PDSs for a number of
Vanguard's Managed Funds and ETFs, as
indicated in the Appendix. Where required,
estimated costs have been updated to reflect
estimates based on the actual costs incurred in
the previous financial year.

Additionally, the contribution and withdrawal
fees (applicable to Authorised Participants
only) for some ETFs have been reduced. No
other fee changes have been made.

Transaction costs — stamp duty components

We've updated the fees and costs disclosure in
the PDSs to reflect new ASIC requirements
applying from 1July 2026 under ASIC
Corporations (Amendment) Instrument
2026/337. The changes relate to the
calculation of stamp duty components of
transaction costs (if applicable). Under the
new requirements, stamp duty costs are
apportioned over a rolling seven-year period
rather than being based solely on stamp
duty incurred in the previous financial year,
as applicable.

Suitability statement updates

We've made minor updates to the 'Who it may
suit' statements for a number of Vanguard's
Managed Funds and ETFs, as indicated in the
Appendix. No material changes have been
made to the investment objectives, strategies
or management of Vanguard's Managed
Funds and ETFs.

Other updates

We have made other minor updates to our
PDSs as part of our ongoing review and refresh
of disclosures for consistency and clarity.

Which PDSs have been updated?

The Appendix includes a full list of Managed
Funds and ETFs which have had PDSs
updated today.

Where are Vanguard's updated PDSs located?

Our latest PDSs are available on the Vanguard
Australia website vanguard.com.au. Please
contact us to obtain free copies.



https://www.vanguard.com.au/personal/support/pds-and-offer-documents

Appendix

RG 97 UPDATES SUITABILITY OTHER MINOR
MANAGED FUND NAME (FEES AND COSTS)  STATEMENTS UPDATES
Vanguard Active Global Credit Bond Fund v v
Vanguard Active Global Growth Fund v v
Vanguard Active Positive Impact Fund v v v
Vanguard Australian Corporate Fixed Interest Index Fund v v
Vanguard Australian Fixed Interest Index Fund v v
Vanguard Australian Government Bond Index Fund v v
Vanguard Australian Inflation-Linked Bond Index Fund v v
Vanguard Australian Property Securities Index Fund v v v
Vanguard Australian Shares High Yield Fund v v
Vanguard Australian Shares Index Fund v v
Vanguard Balanced Index Fund v v
Vanguard Cash Reserve Fund v v
Vanguard Conservative Index Fund v v v
Vanguard Diversified Bond Index Fund v v v
Vanguard Emerging Markets Shares Index Fund v v v
Vanguard Ethically Conscious Australian Shares Fund v
Vanguard Ethically Conscious Global Aggregate Bond Index Fund v
(Hedged) - AUD Hedged
Vanguard Ethically Conscious Global Aggregate Bond Index Fund v v
(Hedged) - NZD Hedged
Vanguard Ethically Conscious International Shares Index Fund v v v
Vanguard Ethically Conscious International Shares Index v v
Fund (AUD Hedged)
Vanguard Ethically Conscious International Shares Index v

Fund (NZD Hedged)

Continued next page
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MANAGED FUND NAME

Vanguard Global Aggregate Bond Index Fund (Hedged)

RG 97 UPDATES
(FEES AND COSTS)

v

SUITABILITY
STATEMENTS

OTHER MINOR
UPDATES

v

Vanguard Global Infrastructure Index Fund

Vanguard Global Infrastructure Index Fund (Hedged)

<

Vanguard Global Minimum Volatility Fund

Vanguard Global Value Equity Fund

Vanguard Growth Index Fund

Vanguard High Growth Index Fund

Vanguard International Credit Securities Index Fund (Hedged)

L S N N R N

Vanguard International Fixed Interest Index Fund (Hedged)

Vanguard International Shares High Yield Fund

A NN N Y SR N

Vanguard International Property Securities Index Fund

Vanguard International Property Securities Index Fund (Hedged)

Vanguard International Shares Index Fund

Vanguard International Shares Index Fund (Hedged)

Vanguard International Shares Select Exclusions Index Fund

A N N RN

> I N N U U N O N O . U U . U . O I N N

Vanguard International Shares Select Exclusions Index
Fund - AUD Hedged

<

Vanguard International Shares Select Exclusions Index
Fund - NZD Hedged

<

Vanguard International Small Companies Index Fund

v
Vanguard International Small Companies Index Fund (Hedged) v v
Vanguard Short Term Fixed Interest Fund v v
Vanguard S&P 500 US Shares Index Fund v v
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RG 97 UPDATES SUITABILITY OTHER MINOR

ETF NAME (FEES AND COSTS)  STATEMENTS UPDATES
Vanguard Australian Fixed Interest Index ETF v v v
Vanguard Australian Government Bond Index ETF v v v
Vanguard Australian Property Securities Index ETF v v v
Vanguard Australian Corporate Fixed Interest Index ETF v v v
Vanguard Australian Shares High Yield ETF v v v
Vanguard Australian Shares Index ETF v v
Vanguard Diversified All Growth ETF v v v
Vanguard Diversified Balanced Index ETF v v
Vanguard Diversified Conservative Index ETF s/ v
Vanguard Diversified Growth Index ETF v v v
Vanguard Diversified High Growth Index ETF v v v
Vanguard Diversified Income ETF v v
Vanguard Ethically Conscious Australian Shares ETF s/ ~/
Vanguard Ethically Conscious International Shares Index ETF s/ s/ s/
Vanguard Ethically Conscious Global Aggregate Bond v v
Index (Hedged) ETF

Vanguard FTSE Asia ex Japan Shares Index ETF v s/ J
Vanguard FTSE Emerging Markets Shares ETF v v v
Vanguard FTSE Europe Shares ETF v v v
Vanguard Global Aggregate Bond Index (Hedged) ETF v v
Vanguard Global Infrastructure Index ETF v v
Vanguard Global Minimum Volatility Active ETF v v
Vanguard Global Technology Index ETF v v
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RG 97 UPDATES SUITABILITY OTHER MINOR
ETF NAME (FEES AND COSTS)  STATEMENTS UPDATES

Vanguard Global Technology Index (Hedged) ETF v v

Vanguard Global Value Equity Active ETF

Vanguard International Credit Securities Index (Hedged) ETF

Vanguard International Fixed Interest Index (Hedged) ETF

Vanguard International Shares High Yield ETF

Vanguard MSCI Australian Large Companies Index ETF

Vanguard MSCI Australian Small Companies Index ETF

Vanguard MSCI Index International Shares ETF

Vanguard MSCI Index International Shares (Hedged) ETF

Vanguard MSCI International Small Companies Index ETF

Vanguard S&P 500 US Shares Index ETF

AR S S S N N N B N N N
L S S N A N I N R N N B N N

Vanguard S&P 500 US Shares Index (Hedged) ETF

If you have any questions, please contact Vanguard Client Services Monday to Friday:

8am to 6pm (AET)
Retail investors - 1300 655 101
Financial advisers - 1300 655 205

8:30am to 5:30pm (AET)
Institutional investors - 1300 655 102
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Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) is
the product issuer and the Operator of Vanguard Personal Investor. We have not
taken your objectives, financial situation or needs into account when preparing
this information so it may not be applicable to the particular situation you are
considering. Vanguard ETFs will only be issued to Authorised Participants. That

is, persons who have entered into an Authorised Participant Agreement with
Vanguard ("Eligible Investors"). Retail investors can transact in Vanguard ETFs
through Vanguard

Personal Investor, a stockbroker or financial adviser on the secondary market. You
should consider your objectives, financial situation or needs, and the disclosure

documents for the Managed Funds or ETFs before making any investment decision.

Before you make any financial decision regarding the Managed Funds or ETFs,

you should seek professional advice from a suitably qualified adviser. A copy of the
Target Market Determinations (TMD) for Vanguard's financial products can be
obtained at vanguard.com.au free of charge and include a description of who the
financial product is appropriate for. You should refer to the TMD for the Managed
Funds or ETFs before making any investment decisions. You can access our IDPS
Guide, PDSs, Prospectus and TMD at vanguard.com.au or by calling 1300 655 101.
Past performance information is given for illustrative purposes only and should not
be relied upon as, and is not, an indication of future performance. This publication
was prepared in good faith and we accept no liability for any errors or omissions.

The funds or securities referred to herein are not sponsored, endorsed, or promoted
by MSCI, and MSCI bears no liability with respect to any such funds or securities.
The prospectus or the Statement of Additional Information contains a more
detailed description of the limited relationship MSCI has with Vanguard and any
related funds.

London Stock Exchange Group companies include FTSE International Limited
("FTSE"), Frank Russell Company (“Russell"), MTS Next Limited ("MTS"), and
FTSE TMX Global Debt Capital Markets Inc. ("FTSE TMX"). All rights reserved.
"FTSE®", "Russell®”’, "MTS®", "FTSE TMX®" and "FTSE Russell" and other service
marks and trademarks related to the FTSE or Russell indexes are trademarks of
the London Stock Exchange Group companies and are used by FTSE, MTS, FTSE
TMX and Russell under license. All information is provided for information purposes
only. No responsibility or liability can be accepted by the London Stock Exchange
Group companies nor its licensors for any errors or for any loss from use of this
publication. Neither the London Stock Exchange Group companies nor any of

its licensors make any claim, prediction, warranty or representation whatsoever,
expressly or impliedly, either as to the results to be obtained from the use of the
FTSE Indexes or the fitness or suitability of the Indexes for any particular purpose
to which they might be put.

The S&P 500 is a product of S&P Dow Jones Indices, LLC, a division of S&P Global
("S&P"), and has been licensed for use by Vanguard. Standard & Poor's® S&P®, and
S&P500° are registered trademarks of Standard & Poor's Financial Services LLC,
a division of S&P. The Vanguard S&P 500 US Shares Index ETF and Vanguard S&P
500 US Shares Index (Hedged) ETF is not sponsored, endorsed, sold or promoted
by S&P or its affiliates, and none such parties make any representation regarding
the advisability of investing in such product, nor do they have any liability for any
errors, omissions or interruptions of the S&P 500 index.

© 2026 Vanguard Investments Australia Ltd. All rights reserved.

Vanguard

© 2026 Vanguard
Investments Australia.
All rights reserved.
UHN_082026_AL





