Summary of significant

events and material changes

At 1July 2026

Notice date Effective date Nature of event or change and impact

1 July 2026 1 July 2026 Changes to the investment return objectives for Vanguard Super's Diversified
investment options (including the Lifecycle investment option) which are disclosed
in the Vanguard Super SaveSmart Product Disclosure Statement and Investing
Your Super Guide (dated 1 October 2025) and in the Vanguard Super SpendSmart
and TransitionSmart Product Disclosure Statement and Investing Your Pension
Guide (dated 1 October 2025).

The investment return objectives updates reflect our latest expectations for
investment market returns above the Consumer Price Index.

1 October 2025 1 October 2025 For SaveSmart members, changes to:

e the way your account balance is invested in the event of your death
(account balance will move into Cash investment option); and

e strategic asset allocations for Vanguard Super's Diversified investment
options (including the Lifecycle investment option). These are disclosed in
the Vanguard Super SaveSmart PDS and the Investing your Super Guide,
which forms part of this PDS (dated 1 October 2025).

For SpendSmart and TransitionSmart members, changes to:

e minimum initial and ongoing account balances (reduced to $10,000 when
opening an account, and $1,000 for ongoing required balance);

e the process for transferring funds from other super funds into a
SpendSmart account;

e the way your account is invested in the event of your death (account
balance will move into Cash investment option); and

e strategic asset allocations for Vanguard Super's Diversified investment
options (including the Lifecycle investment option). These are disclosed in
the Investing your Pension Guide which forms part of Vanguard Super
SpendSmart and TransitionSmart PDS (dated 1 October 2025).

Impacted members
SaveSmart and SpendSmart and
TransitionSmart members

SEN 1July 2026 (SaveSmart)

SEN 1 July 2026 (SpendSmart
and TransitionSmart)

SaveSmart and SpendSmart and
TransitionSmart members,
including those with insurance
arrangements

SEN 1 October 2025 (SaveSmart)

SEN 1 October 2025 (SpendSmart
and TransitionSmart)



https://fund-docs.vanguard.com/Vanguard_Super-SaveSmart_SEN_July2026.pdf
https://fund-docs.vanguard.com/Vanguard_Super-SaveSmart_SEN_July2026.pdf
https://fund-docs.vanguard.com/Vanguard_Super-Spendsmart_and_Transitionsmart_SEN_July2026.pdf
https://fund-docs.vanguard.com/Vanguard_Super-Spendsmart_and_Transitionsmart_SEN_July2026.pdf
https://fund-docs.vanguard.com/Vanguard_Super-SaveSmart_SEN_October2025.pdf
https://fund-docs.vanguard.com/Vanguard_Super-Spendsmart_and_Transitionsmart_SEN_October2025.pdf
https://fund-docs.vanguard.com/Vanguard_Super-Spendsmart_and_Transitionsmart_SEN_October2025.pdf

Effective date
8 November 2025

Notice date

Nature of event or change and impact
Changes to insurance terms and definitions are being made, effective for insured
Vanguard Super members on and from 8 November 2025.

Impacted members

1 July 2025 1 July 2025 Changes to the investment return objectives for Vanguard Super's Diversified SaveSmart and SpendSmart and
investment options (including the Lifecycle investment option) which are disclosed TransitionSmart members
in the Vanguard Super SaveSmart Product Disclosure Statement and Investing
Your Super Guide (dated 29 November 2024) and in the Vanguard Super SEN 1 July 2025 (SaveSmart)
SpendSmart and TransitionSmart Product Disclosure Statement and Investing
Your Pension Guide (dated 29 November 2024). SEN 1 July 2025 (SpendSmart
and TransitionSmart)
The investment return objectives updates reflect our latest expectations for
investment market returns above the Consumer Price Index.
1 May 2024 1 May 2024 Changes to the administration fees and costs which are disclosed in the SaveSmart SaveSmart and SpendSmart and

Product Disclosure Statements (dated 6 December 2023) and SpendSmart and
TransitionSmart Product Disclosure Statements (dated 15 December 2023).

We have reduced the percentage-based administration fee and this is now also
subject to a lower account balance cap.

TransitionSmart members

SEN 1 May 2024 (SaveSmart)

SEN 1 May 2024 (SpendSmart
and TransitionSmart)

1 November 6 December 2023

2023

Connect with Vanguard®

vanguard.com.au
1300 655 205

Changes outlined:

e |f personal financial advice is provided by a licensed financial adviser who is
registered with Vanguard and the advice relates to your Vanguard Super
SaveSmart account, you can pay for the advice via a deduction from your
account.

e Changes to the insurance arrangements available through the Fund to provide
further information on the impacts to insurance cover if you change to a job
that's categorised as being a Hazardous Occupation.

e A new asset class — known as Australian Government Bonds - is being
introduced to the Ethically Conscious Growth investment option.

e Changes to the Diversified investment options (including Lifecycle with its auto-
adjusting asset allocation). The changes related to the Investment return
objective and Standard Risk Measure.

SaveSmart members, including
those with insurance
arrangements

SEN 1 November 2023

Vanguard


https://fund-docs.vanguard.com/Vanguard_Super-SaveSmart_SEN_July2025.pdf
https://fund-docs.vanguard.com/Vanguard_Super-Spendsmart_and_Transitionsmart_SEN_July2025.pdf
https://fund-docs.vanguard.com/Vanguard_Super-Spendsmart_and_Transitionsmart_SEN_July2025.pdf
https://fund-docs.vanguard.com/Vanguard_Super-SaveSmart_SEN_May2024.pdf
https://fund-docs.vanguard.com/Vanguard_Super-SpendSmart_and_TransitionSmart_SEN_May2024.pdf
https://fund-docs.vanguard.com/Vanguard_Super-SpendSmart_and_TransitionSmart_SEN_May2024.pdf
https://fund-docs.vanguard.com/Vanguard_Super-SaveSmart_SEN.pdf

Vanguard Super Pty Ltd (ABN 73 643 614 386 / AFS Licence 526270) (the Trustee) is the trustee of Vanguard Super (ABN 27923449966) and the issuer of Vanguard Super
products. The Trustee has contracted Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) (VIA) to provide some services to members of Vanguard
Super. Any general advice is provided by VIA. The Trustee and VIA are both wholly owned subsidiaries of The Vanguard Group, Inc. (collectively, “Vanguard"). The information
provided in this document is general in nature and doesn't take into account your personal financial objectives, situation or needs. You should consider your objectives, financial
situation or needs, and the Product Disclosure Statement (PDS) and Target Market Determination (TMD) before making any decision about Vanguard Super. The PDS and TMD
can also be accessed free of charge by calling 1300 655 101. Before you make any financial decision regarding Vanguard Super, you may wish to seek professional advice from a
suitably qualified adviser. This document was prepared in good faith and we accept no liability for any errors or omissions.
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