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Investment approach

« Seeks to track the performance of the S&P Developed Ex-U.S.
LargeMidCap Value index.

« Employs a passive investment approach, using the full replication
method of indexing.

« Invests in large- and mid-cap value stocks issued by companies located
in developed market countries, excluding the United States.

Performance history

Since historical performanceis limited, total returns are currently unavailable.

Investment focus

Investment Products: Not FDIC Insured « No Bank Guarantee « May Lose Value
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Quick facts
S&P Developed Ex-U.S.
Benchmark LargeMidCap Value
Expense ratio? 0.08%
Dividend schedule Quarterly
ETF total net assets $30 million
Fund total net assets $30 million
Inception date 2026-04-14
Trading information
Ticker symbol VDV
CUSIP number 921910675
IV (intra-day ticker) VDV.IV
Index ticker (Bloomberg) SPCPVRUN
Exchange CBOE
ETF attributes S&P Developed
Developed Ex-U.S.
Markets ex-US LargeMidCap
Value Index ETF Value
Number of stocks 792 790
Median market cap $67.8B $67.8B
Price/earnings ratio 16.7x 16.7x
Price/book ratio 1.8x 1.8x
Return on equity 11.1% 11.1%
Earnings growth rate 9.9% 9.9%

1. As reported in the most recent prospectus. A fund's current expense ratio may be lower or higher than the figure reported in the prospectus.
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Expense ratio comparison?

1.09%
0.08%
Intl Developed
Large-Cap Markets
Value Funds ex-US Value
Average Index ETF

Portfolio management

Vanguard Capital Management

JohnKraynak, CFA

+ Portfoliomanager.

+ Advised the fund since 2026.

+ Worked in investment management since 2016.

« B.S., Millersville University.

+  M.B.A., Drexel University Lebow School of Business.

Christine D. Franquin, Principal

+ Portfoliomanager.

+  Advised the fund since 2026.

+ Worked in investment management since 2000.

« B.A, Universitaire Faculteiten Sint Ignatius, Antwerpen Belgium.
+ J.D., University of Liege Belgium.

+ Master of Science in Finance, Clark University, Massachusetts.

Jeffrey D. Miller

+ Portfoliomanager.

+ Advised the fund since 2026.

+ Worked in investment management since 2007.
+  B.A, Pennsylvania State University.

+  M.B.A,, Drexel University.

Ten largest holdings and % of total net assets 2

Samsung Electronics Co. Ltd. 4.6%
Nestle SA 2.0
Shell plc 1.6
BHP Group Ltd. 1.6
HSBC Holdings plc 1.4
Allianz SE 1.4
TotalEnergies SE 1.2
Rio Tinto plc 11
Murata Manufacturing Co. Ltd. 1.0
Novartis AG 1.0
Top ten as % of total net assets 16.9%
Ten largest market allocations as % of commonstock

Japan 22.8%
United Kingdom 12.0
Canada 10.0
Korea 8.7
France 6.9
Australia 6.5
Switzerland 6.5
Germany 6.1
Italy 29
Sweden 2.9
Sector Diversification 3

Financials 25.3%
Industrials 12.5
Energy 9.4
Basic Materials 9.2
Telecommunications 8.9
Consumer Staples 8.4
Consumer Discretionary 7.7
Health Care 6.6
Technology 53
Utilities 4.2
Real Estate 2.6
Other 0.0

1. Represents the expense ratio for the Vanguard ETF as reported in the most recent prospectus. There are material differences between mutual funds and ETFs. Unlike mutual funds, ETFs are priced continuously

and bought and sold throughout the day in the secondary market (at a premium or discount to net asset value) with the assistance of a stockbroker, which entails paying commissions. Sources: Lipper, a

Thomson Reuters Company, and Vanguard, December 31, 2025.

2.The holdings listed exclude any temporary cash investments and equity index products.

3.Sector categories are based on the Industry Classification Benchmark system (“ICB"), except for the "Other" category (if applicable), which includes securities that have not been provided an ICB classification

as of the effective reporting period.

Vanguard ETF Shares are not redeemable with the issuing Fund other than in very large aggregations worth millions of dollars. Instead, investors must buy and sell Vanguard
ETF Shares in the secondary market and hold those shares in a brokerage account. In doing so, the investor may incur brokerage commissions and may pay more than net

asset value when buying and receive less than net asset value when selling.

The index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates ("SPDJI"), and has been licensed for use by Vanguard. Standard & Poor's® and S&P® are registered
trademarks of Standard & Poor's Financial Services LLC, a division of S&P Global ("S&P"); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“"Dow Jones"); and these
trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Vanguard. Vanguard products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P,
or their respective affiliates and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or

interruptions of the index.

CGS identifiers have been provided by CUSIP Global Services, managed on behalf of the American Bankers Association by Standard & Poor's Financial Services, LLC, and are not for use or

dissemination in a manner that would serve as a substitute for any CUSIP service. The CUSIP Database, © 2026 American Bankers Association. "CUSIP" is a registered trademark of the American

Bankers Association.
CFA®is a registered trademark owned by CFA Institute.

For more information about Vanguard ETF Shares, visit vanguard.com, call 866-499-8473, or contact your broker to obtain a prospectus or, if available, a summary
prospectus. Investment objectives, risks, charges, expenses, and other important information are contained in the prospectus; read and consider it carefully before

investing.
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