Vanguard Super Vanguard

Product Disclosure Statement update and Significant Event Notice dated
1July 2026 - Vanguard Super SpendSmart and TransitionSmart

Issued by Vanguard Super Pty Ltd (ABN 73 643 614 386 / AFS Licence 526270) as the Trustee of Vanguard Super.

1July 2026

Important notice to members

From 1July 2026, there are changes to the investment return objectives for Vanguard Super's Diversified investment
options (including the Lifecycle investment option) that are disclosed in the Investing Your Pension Guide which forms
part of the Vanguard Super SpendSmart and TransitionSmart Product Disclosure Statement dated 1 October 2025.

About this notice

This notice has been issued by Vanguard Super Pty Ltd (Trustee, Vanguard, we or us) for the purposes of providing
updated information in the Investing Your Pension Guide (Guide) which forms part of the Vanguard Super SpendSmart and
TransitionSmart Product Disclosure Statement (PDS) both dated 1 October 2025, pursuant to the requirement under the
Corporations Act 20017 (Cth) to advise members of significant events or material changes.

This information should be read in conjunction with the PDS and Guide. Prospective and current members should read the
PDS and this update in its entirety before applying to invest in Vanguard Super SpendSmart or TransitionSmart or making
an investment switch. The defined terms have the same meaning as the PDS unless otherwise stated.

Updates to the Guide

The updates to the Guide are for changes to the investment return objective that reflects our latest expectations for
investment market returns above the Consumer Price Index (CPI). This is a point in time forecast of the annualised average
return percentage of the investment option over a 10-year period from 1July 2026 (after taking into account fees and
taxes).

The investment return objective information included within 'Your investments options in detail’ section on pages 38 - 62 of

the Guide has been updated to reflect changes to the investment return objectives. The changes to the investment return
objectives are shown in red below.
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Diversified investment options

INVESTMENT RETURN OBJECTIVE -

INVESTMENT RETURN OBJECTIVE -

TRANSITIONSMART SPENDSMART
INVESTMENT OPTION BEFORE 1JULY 2026 FROM 1JULY 2026 BEFORE 1JULY 2026 FROM 1JULY 2026
Conservative CPI +2.25% CPI +1.75% CPI +2.75% CPIl + 2.25%
Balanced CPI +2.75% CPI + 2.25% CPI +3.50% CPI +3.00%
Growth CPI +3.25% CPI +3.00% CPI + 4.00% CPI + 3.75%
High Growth CPI +3.75% CPI + 3.50% CPI + 4.50% CPI + 4.25%
Ethically Conscious Growth CPI +3.25% CPI + 3.00% CPl + 4.00% CPI + 3.75%

Lifecycle
INVESTMENT RETURN OBJECTIVE - INVESTMENT RETURN OBJECTIVE -
TRANSITIONSMART SPENDSMART
AGE BEFORE 1JULY 2026 FROM 1JULY 2026 BEFORE 1JULY 2026 FROM 1JULY 2026
47 and under CPI + 3.75% CPI + 3.50% CPI + 4.50% CPI + 4.25%
48 CPI +3.75% CPI + 3.50% CPI + 4.50% CPI + 4.25%
49 CPI +3.75% CPI + 3.50% CPI + 4.50% CPI + 4.25%
50 CPI +3.75% CPI + 3.50% CPI + 4.50% CPI + 4.25%
51 CPI +3.50% CPI + 3.25% CPl + 4.25% CPI + 4.00%
52 CPI +3.50% CPI + 3.25% CPIl + 4.25% CPI + 4.00%
53 CPI + 3.50% CPI + 3.25% CPI + 4.25% CPI + 4.00%
54 CPI +3.50% CPI + 3.00% CPI + 4.25% CPI + 3.75%
55 CPI +3.50% CPI + 3.00% CPIl + 4.25% CPI + 3.75%
56 CPI + 3.25% CPI + 3.00% CPl + 4.00% CPI + 3.75%
57 CPI + 3.25% CPI + 2.75% CPI + 4.00% CPI + 3.50%
58 CPI +3.25% CPI + 2.75% CPl + 4.00% CPI + 3.50%
59 CPI +3.25% CPI + 2.75% CPI + 4.00% CPI + 3.50%
60 CPI +3.00% CPI + 2.50% CPI + 3.75% CPI + 3.25%
61 CPIl +3.00% CPI + 2.50% CPIl +3.75% CPI + 3.25%
62 CPI +3.00% CPI + 2.50% CPI +3.75% CPI + 3.25%
63 CPI +3.00% CPI + 2.50% CPI +3.75% CPI + 3.25%
64 CPl +2.75% CPI + 2.25% CPI +3.50% CPI + 3.00%
65 CPl +2.75% CPI + 2.25% CPI +3.50% CPI + 3.00%
66 CPI + 2.75% CPI + 2.25% CPI + 3.50% CPI + 3.00%
67 CPI + 2.75% CPI + 2.25% CPI +3.50% CPI + 3.00%
68 CPI +2.75% CPI + 2.25% CPI +3.50% CPI + 3.00%
69 CPI +2.75% CPI + 2.25% CPI +3.50% CPI + 3.00%
70 CPI +2.75% CPI + 2.25% CPI +3.50% CPI + 3.00%
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INVESTMENT RETURN OBJECTIVE - INVESTMENT RETURN OBJECTIVE -

TRANSITIONSMART SPENDSMART
AGE BEFORE 1JULY 2026 FROM 1JULY 2026 BEFORE 1JULY 2026 FROM 1JULY 2026
71 CPI +2.75% CPI + 2.25% CPI +3.50% CPI + 3.00%
72 CPI +2.75% CPI + 2.25% CPI +3.50% CPI + 3.00%
73 CPI +2.75% CPI + 2.25% CPI'+3.50% CPI + 3.00%
74 CPI +2.75% CPI + 2.25% CPI +3.50% CPI + 3.00%
75 CPI +2.75% CPI + 2.00% CPI +3.50% CPI + 2.75%
76 CPI +2.75% CPI + 2.00% CPI +3.50% CPI + 2.75%
77 CPI +2.50% CPI + 2.00% CPI +3.25% CPI + 2.75%
78 CPI +2.50% CPI + 2.00% CPIl +3.25% CPI + 2.75%
79 CPI +2.50% CPI + 2.00% CPI + 3.25% CPI + 2.75%
80 CPI +2.50% CPI + 2.00% CPI +3.25% CPI + 2.75%
81 CPI +2.50% CPI + 2.00% CPI'+3.25% CPI + 2.75%
82 and over CPI +2.50% CPI + 2.00% CPI +3.25% CPI + 2.75%

If you have any questions, please contact Vanguard Client Services.
Monday to Friday, 8am to 6pm (AET)

Retail investors - 1300 655 101

Financial advisers - 1300 655 205

This Significant Event Notice and Web Notice (collectively “Notice") is dated 1 July 2026 and is issued by Vanguard Super Pty Ltd (“Vanguard” or "we") ABN
73 643 614 386, AFS Licence 526270, as the Trustee of Vanguard Super ABN 27 923 449 966. The Trustee has contracted Vanguard Investments Australia Ltd
(ABN 72 072 881086 / AFS Licence 227263) ("VIA") to provide some services to members of Vanguard Super. Any general advice is provided by VIA. The
information in this Notice is general information only and doesn't take into account your personal objectives, financial situation or needs. For that reason,
you should consider seeking financial advice suited to your own circumstances. A copy of the Product Disclosure Statement (“PDS") and Target Market
Determination ("TMD") for Vanguard Super can be obtained free of charge at vanguard.com.au/super or by calling 1300 655 101 - you should refer to the
PDS and TMD before making any investment decisions. Past performance information is given for illustrative purposes only and should not be relied upon
as, and is not, an indication of future performance. This Notice was prepared in good faith and we accept no liability for any errors or omissions. Vanguard is
a wholly owned subsidiary of The Vanguard Group, Inc. The Vanguard Group, Inc. is not responsible for any statements in this Notice and doesn't provide any
opinion or make any recommendation regarding Vanguard Super. None of The Vanguard Group, Inc. or any of its related entities (including Vanguard),

directors or officers guarantee the repayment of capital or performance of your investments.

© 2026 Vanguard Super Pty Ltd. All rights reserved.
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